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kinds—in many places; and we confinue
responsive to profitable opportunities when-
ever and wherever they occur,

in doing all this, | feel that Kodak is making
still one more demonstration . , . a demon-
stration of its acceptance of the responsi-
bilities of being a good corporate citizen.

Those responsibilities were never better
expressed than in a statement made this
year by a man who in the ordinary course
of events would be at this microphone right
naw. On the subject of being relevant in
today's world, Dr. Eilers said: "It is busi-
ness . . . the private sector of our economic
system . . . that produces the wealth which
enables government . . . our public
part . ., to plan and administer programs of
social importance. To a large extent, gov-
ernment has no funds save those it extracts
from the profits of business and the earnings
of those who are employed in productive
business enterprises,

"It is business which helps the disadvan-
taged to escape from the degradation of
poverty . . . business which is developing
what we need to clean up our environ-
ment . . . business, in large part, which is
rebuilding the cores of our tading
cities . . . business which is providing sub-
stantial amounts of the financial aid required
by our colleges and universities."

Reprints Available

Dr. Eilers' remarks have aroused so much
attention that we have had the full text
reprinted for distribution in answer to the
many requests received. With the thought
that you as share owners are also interested,
we have arranged to have copies™ available
here for handing out after the meeting.

It you will just take the time to read ., . . or
perhaps re-read , . . those words, | think you
will agree with me that there is little more
that needs to be said about what Eastman
Kodak Company stands for when it comes
to corporate responsibility,

Thank you very much

“ Dr. Eilers’ remarks appeared in the February,
1972 issue of Kodak HIGHLIGHTS. If you would
like additional copies. please address inquiries
to Corporate Information Department, Eastman
Kodak Company, 343 State Street, Rochester,
New York 14650

General Discussion and Questions

Following his remarks, Mr. Zornow opened
the meeting to questions, calling on
members of the company's Operations
Committee to assist in the discussion.

A share owner's inquiry about the impact
of Japanese cameras upon sales of Kodak
products was referred to Van B. Phillips,
Vice-President and General Manager of
Marketing for the U.S. and Canadian Pho-
tographic Division. Mr. Phillips said the Jap-
anese have replaced Germany as the prin-
cipal exporters of 35mm cameras to the U.S.
He explained that they make excellent
35mm cameras but these have not been in
direct competition with current Kodak cam-
eras since Kodak does not manufacture nor
market 35mm cameras at present.

In response to a question relating to the
new pocket Instamatic cameras, Mr. Phillips
stated that the new smaller size may be
adapted into regular 2 x 2 slides for showing
in existing projectors.

A Kodak share owner present at the
meeting proposed that those in attendance
go on record to wish Kodak Chairman Dr.
Louis K. Eilers a speedy and healthful re-
covery. "We recognize his many years of
help to share owners and loyalty to Kodak,"
he added. Harmar Brereton, Vice-President
and General Counsel, seconded the motion
which was then adopted unanimously.

A share owner asked to what degree sales
of the new pocket cameras should be con-
sidered additive as opposed to replacement
for existing Kodak carneras and films. Mr.
Phillips pointed out that customers now have
the choice of the existing 126 line of
Instamatic cameras, as well as the new
pocket cameras. He said that it was the
feeling of company officials that the new
cameras would contribute substantially to
additive sales, but it was too early to deter-
mine the exact degree,

Defense Conlracts Questioned

Three persons from Rochester holding
proxies inquired about the company's par-
ticipation in the manufacture of military ma-
terials for the U.S. government. Specifically,
reference was made 1o the manufacture of
proximity fuses at a Rochester plant owned
by the U.S. Navy and operated by the com-
pany and to alleged ‘'bombs'' made at the
company's subsidiary, Holston Defense
Corporation, under coniract with the U.S.
Army. These inquiries were accompanied by
requests that the company disclose the
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